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SPEECH  OF  HON.  DONELSON  CAFFERY,  OF  LOUISIANA, 

IN  THE  U.  S.  SENATE,  JANUARY  30,  1896. 

The  Senate,  as  in  Committee  of  the  Whole,  having  un  ler  consideration  the  bill  (H.  R.  2904)  to  maintain 
and  protect  the  com  redemption  fund,  and  to  authorize  the  issue  of  certificates  of  indebtedness  to  meet 
temporary  deficiencies  of  revenue— 

Mr.  CAFFERY  said : 

Mr.  President— I have  here  a speech  delivered  by  -Judge  George  X.  Aldredge  and 
I propose,  with  the  consent  of  the  Senate,  to  insert  it  in  my  remarks.  The  niatter 
referred  to  is  as  follows  : 

SPEECH  OF  JUDGE  GEO.  xN.  ALDREDGE, 

0:F  ZD^XiXj-A-S,  TEX1-A.S, 

ON  THE  FREE  COINAGE  OP  SILVER. 


The  proposition  that  this  Government  should  coin  silver  for  the  world,  in 
Unlimited  amount,  at  double  its  market  value,  is  so  repugnant  to  the  common 
sense  of  mankind,  that  it  ought  to  be  unnecessary  to  discuss  it  ; and  would  be, 
but  for  the  fact  that  a portion  of  our  people  have  been  misled  by  appeals  to  tbeir 
prejudice  and  by  the  specious  reasoning  of  sophists.  If  our  Government  were 
asked  to  declare  that  two  quarts  equaled  a gallon,  or  to  revise  the  multiplication 
table  and  enact  that  ten  times  ten  equaled  two  hundred,  all  men  would  see  the 
folly  ; but  when  asked  to  believe  that  ten  dollars  worth  of  silver,  by  being 
touched  by  the  Government  stamp,  instantly  becomes  worth  twenty  dollars,  many 
peoide  honestly  believe  this  miracle  may  be  accomplished,  and  many  others  affect 
to  believe  it,  for  practical  purposes.  In  all  ages  of  the  world  there  have  been 
delusions  in  reference  to  money,  and  in  spite  of  uniform  disastrous  results,  many 
are  ever  ready  to  listen  to  the  teachings  of  any  charlatan  who  claims  that  he  has 
discovered  a shorter  route  to  wealth.  They  refuse  to  apply  to  money  that  hard 
common  sense  w^hich  they  exercise  in  dealing  with  the  everyday  affairs  of  life.  The 
ignoiant  have  always  had  superstition  about  silver.  Among  the  negroes  of  the 
fcouth  nothing  would  kill  a witch  but  a silver  bullet. 

That  our  ancestors  a hundred  years  ago  fixed  a unit  of  value  in  gold  or  silver 
and  fixed  a ratio  between  them  is  immaterial  to  ns.  Their  example  in  so  doing  is 
not  more  binding  on  us  than  their  methods  of  business,  their  means  of  transpor- 
tation, or  the  imjilements  with  which  they  sowed  and  reaped.  It  would  be  a sad 
commentary  upon  our  intelligence  if  we  bad  learned  nothing  in  a hundred  years. 
■SV  e do  know^  that  in  fixing  a ratio  tliey  attributed  no  magic  to  the  Government 
stamp,  but  sought  diligently  to  ascertain  the  market  value  of  the  two  metals  in 
the  leading  nations  of  the  world  and  conformed,  as  they  thought,  strictly  to  this 
market  ratio . By  pursuing  the  method  adopted  by  them  we  would  now  fix  the 
ratio  at  about  32  to  1.  The  consistent  man  is  not  the  one  who  stands  in  one  place 
always,  regardless  of  the  changing  conditions  around  him,  but  it  is  ho  who,  with 
intelligence  and  circumspection,  adapts  himself  to  the  changed  condition  of 
afiliirs.  For  nearly  twenty  years  every  enlightened  nation  in  the  world  has  been 
on  a gold-standard  basis.  They  are  all  representative  govemments  and  their  laws 
arc  made  by  their  people  and  for  their  people.  The  government  which  first  estab- 
lished the  gold  standard  is  more  obedient  to  the  will  of  its  people  than  ours  is. 
v\  hen  an  important  administration  measure  is  defeated  by  the  representatives  of 
the  English  people  the  government  is  immediately  placed  in  the  hands  of  the 
opposition.  The  gold  standard  nations  are  those  that  have  reclaimed  the  world 
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from  barba-  ism,  and  hare  given  it  all  its  learning  and  invention  ; Avherc  schools 
and  chureh  .s  abound  ; vrhere  the  dignity  of  man  is  maintained  and  labor  prop- 
erly reward  ed ; and  they  control  the  commerce  of  the  world. 

These  na^ons.  after  testing  gold  and  silver  for  hundreda  of  years,  volnntarv.y 
adopted  th»  gold  standard.  No  nation  to-day  has  the  silver  standard  from  choice. 

It  is  only  b icanse  they  are  weak  and  helpless  to  remedy  the  evil  that  any  of  them 
remain  on  . . silver  basis.  Lnt  to-day  the  United  States,  th  e foremost  nation  in  al 
the  earth  ii  solvency  and  resourcos,  in  inteUigence  and  energy,  ser.ously  invited 
to  abandon  the  standard  of  civilkation  and  commerce  and  to  consort  with  Laif- 
civilized,  h df-dad  people,  who  are  weak  and  ignorant ; who  have  little  or  no  com- 
merce • wh  2re  bull-fights  abound  and  schools  do  not ; where  human  labor  is  ?t>. 
sharp  comiictition  with  the  meek  and  lowly  jackass  ; where  a breGc.h-clout  is  pre- 
ferred to  a full  suit,  and  where  the  bulk  of  tlio  people  know  no  more  abeutasmnd- 
ard  of  valu  e than  a mule  does  about  the  nebul  n-  hypothesis.  Surely  wo  wouh i do 
well  to  t-vk  3 a look  at  the  company  before  we  sit  down  to  the  feast. 

The  ir  vitation  i.s  that  this  country,  aftc-  having  adjusted  its  enormous  busi- 
ness for  tv  ©nty  yeai-s  to  a gold  standard,  shall  suddenly  read3ust  all  business  ano 
all  values  1 o what  is  termed  a double  standard  of  gold  and  silver.  The  argumen  s 

advanced  ; n Tjelialf  of  sucli  a cliango  c.rc  ^ ^ 

1st  A double  standard  resting  upon  gold  aud  silver  would  give  a more  correct 

measure  o ' value  and  one  less  liable  to  fluctuation  than  a single  geld  standard 

2d.  G old  has  appreciated  in  value  and  all  property  measured  by  it  has 

declined  i 1 value.  „ ^ ^ 

3d.  T ao  supply  of  gold  is  inadequate  to  make  it  a safe  standard  and  the 

scarcity  o it  w-ill  tend  to  ths  depression  of  prices. 

4th.  '?he  free,  unlimited  coinage  of  silver  at  the  ratio  of  lb  to  1 will  create 

unlimited  demand  for  silver  and  restore  it  to  par.  ^ 

5th.  ; ^rea  and  unlimited  coinage  of  silver  at  10  to  1 will  increase  the  prices  ol 

mh  refere-aco  to  «io  fu-st  proposition  : A stamW  of  valno  is  somo  oxact 
measuro ' .-liich  entors  into  and  bocomes  a part  of  every  contmet,  aud  co  a .nch  all 
ohligatioi  s aro  referable.  If  our  Government  could,  by  legal  euactmeut,  nx  tne 
value  of  1 old  and  silver  in  tho  market.,  ox  the  world  and  could  keep  them  adj  listed 
to  a fixed  ratio,  a double  standard  would  be  practicable.  Bub  it  cannot,  fix  oi 
maintain  value  ; tho  buyers  of  the  world-tho  mcrchauts-do  tnat.  heu  Abra- 
ham pure  based  his  lot  in  Ephron’s  cemetery  he  wcighca  (Tut  to  Lpnrou  silvei. 
“ current  money  with  the  merchant.”  And  the  merchants  of  tne  worhl  nave  been  , 
saying  wnat  shall  le  - current  money  ” from  that  day  to  thi.s.  Governments  are 
as  power:  ess  to  suspend  the  law  of  value  a.s  they  are  to  suspend  tne  law  oi  gvavi- 
tatiou.  1 inch  being  the  case,  I can  conceive  of  two  standards,  one  of  gold  and  the 
other  of  . ilvcr,  and  contracts  might  be  made  referable  to  either  standard  ; but  the 
indetorm  nato  double  standai’d,  resting  on  two  metals,  not  linked  topt  ler  y any 
binding  obligation,  but  both  acting  under  go-as-you-plcaso  rules,  is  to  me  abso- 
lutely incomprehensible,  cannot  bind  thorn  together  as  wo  do  .wo  metals  in 

the  i;endalum  of  a clock,  or  in  the  mainspring  of  a w.tch.  No  people  ever  did 
business  under  the  imaginary  double  standard,  and  cv-ry  attempt  ° ® ‘ 

has  resn  ted  in  alternainng  from  one  standard  totheotner.^  vs 

470  veari  amXitwasan  utter  failure,  f’ranca  changedlier  ratio  1 .8  times  in  Izye.vs 
im-mg  tc  wulk  tho  double  standard  tight-ropo.  ^Ye  tried  it  and  went  nist  to  a si^er 
th  m to  a gold  basis,  then  te  a ^aper  basis  and  then  bacu  to  a ^oid  basis,  a he 
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phrase  “ double  standard  ” is  a contradiction  of  terms.  Standard  means  correct 
measure,  and  there  cannot  be  two  different,  correct  measures  of  value,  any 
more  than  there  oaa  be  two  different,  correct  weights  to  sell  by,  two  different, 
correct  compasses  to  sail  by,  or  two  different,  correct  thermometers  to  measure 
temperature  by.  If  oue  measure  is  correct  the  other  cannot  differ  from  it  and  be 
correert.  It  is  an  incxorible  law  of  money  that  wEeu  two  metals  are  coined  at  a 
fixed  ratio  and  both  made  legal  tender,  if  either  is  undervalued,  in  the  coinage 
law-  the  undervalued  metal  goes  out  of  circulation.  About  the  middle  of  the 
14th  century  Nicholas  Oresme,  the  father  of  finance  in  Francje,  announced  his 
gi-eat  law  to  Charles  V.  ; 130  3"ears  later  Coiiernicus,  tho  founder  of  modem 
astronomy,  announced  it  to  the  Prussians,  and  32  j'ears  still  later  Gresham  an- 
nounced it  to  Queen  Elizabeth.  Macaulay  in  his  history  of  England  show's  how 
peiiectlj'  this  la^v  worked  in  England,  and  eloquently  describes  the  direful  con- 
sequences. He  was  describing  coins  debased  by  clipping  but  still  legal  tender. 
A coin  is  just  as  bad  when  debased  by  overvaluation  in  coinage  as  when  clipped 
or  counterfeited.  In  the  one  ease  tho  creditor  is  deceived  and  in  the  other  he 
is  forced.  It  is  simidy  tho  difference  between  theft  and  robbery.  The  law  of 
money  has  never  failed.  "W©  know  what  will  be  its  operation  just  as  we  know 
that  the  deadliest  i^oison  will  kill  becanso  it  always  has  killed. 

The  gold-standard  advocates  believe  in  gold  as  a standard  with  the  largest  pos- 
sible safe  use  of  silver  among  the  people.  The  IG  to  1 dreamers  believe  in  the  so- 
called  double  standard  and  we  are  dxiven  by  this  law  to  tho  use  of  silver  alone. 
All  gold  standard  countries  use  large  amounts  of  silver  and  no  silver  standard 
country  uses  any  gold  whatever.  As  the  iiractical  question  is  the  tine  of  tho  metals 
it  follows  that  we  are  the  bimetallist  and  the  IG  to  1 j)Coplo  are  the  monometallist. 
Hence,  the  battle  that  is  to  be  fought  to  a finish,  next  year,  is  whether  wo  w HI 
remain  under  a gold  standard,  with  actual  bimetallism  in  use  among  the  people — 
gold  and  silver  circulating  freely  without  discrimination  against  either  ; or  sliall 
we  have  a so-called  double  standard  at  the  minis  and  nowhere  else,  with  silver  mono- 
metallism in  actual  use  ? Tho  battle  is  between  substance  and  shadow',  betw'eeu 
those  who  want  bimetallism  in  fact  and  those  who  want  it  in  name  only.  Y7e  are 
the  friends  of  silver  money,  who  -would  bring  to  its  aid  the  power  of  the  Govern- 
ment to  keep  it  good,  and  they  are  its  enemies,  who,  by  unlimited  coinage,  would 
take  from  it  the  guaranty  of  parity  by  tho  Government,  and  thereby'  degrade  it 
to  its  market  value.  Our  Government  has  been  and  is  now  coiniug  silvxjr  at  the 
‘ratio  of  16  to  1.  It  is  enabled  to  do  this,  because  under  the  law  it  can  restrict 
the  amount  coined,  and  being  vested  with  this  control,  it  undertakes  to  make 
every  dollar  good  money.  The  moment  the  Government  loses  control  of  the 
coinage,  confidence  in  its  ability  to  protect  the  money  issued  is  gone,  and  a silver 
dollar  then  rests  on  its  merit  and  is  Avorth  50  cents.  To  illustrate  : A merchant 
could  very  w'ell  guarantee  tho  cxiieascs  cf  his  clerk  if  ho  were  allowed  to  control 
the  expenses,  but  if  tho  clerk  demanded  free  aud  unlimited  expenses,  thou  tho 
merchant  W'ould  have  to  “ stand  from  under  ” and  let  the  expenses  take  care  of 
themselves. 

We  hear  a great  deal  of  indignant  declamatiou  because  the  Government  does 
not  pay  its  “ coin  ” obligations  in  silver.  To  maintain  the  parity  betw'een  gold 
and  silver,  it  i.s  essential  that  tho  GoA'ernment  in  receiving  its  dues  aud  paying  its 
debts  must  ignore  the  inferiority  of  silver,  just  as  a mother  pretends  not  to  see 
the  limp  of  her  lame  child.  This  gives  the  option  of  metals  to  the  i>e.rson  dealing 
with  the  Government,  whether  as  debtor  or  creditor.  If  the  Govei'nnx'ut  .suend 
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discriminal  e against  silver  by  refusing  to  receive  it  for  clues,  or  by  insisting  on 
payiu"  it  i isteacl  of  gold,  that  moment  the  parity  would  be  gone  and  the  silver  m 
every  man’  i pocket  would  be  at  a discount.  Its  -oinage  1 .eing  under  the  control 
of  the  Gov  >rnment,  the  Government  makes  it  good  at  its  c;ouuter,  and  this  makes 

it  nood  at  ' verv  counter  in  the  world. 

If  theie  is  anything  in  the  double-standard-stability  idea  wo  ought  to  work 
for  it  for  a 1 it  is  worth.  If  two  metals  will  fix  value  better  than  one,  then  three 
metals  will  beat  two,  and  four  beat  three,  and  by  having  eight  or  ten  metals  in  the 
standard  v e can  anchor  it  so  that  it  will  not  crawl  an  inch  in  a thousand  years. 

The  sc  corn!  proposition  is  that  gold  has  appreciated  and  thereby  depressed 
prices.  T lo  same  cause  operating  upon  a number  of  articles  will  produce  the 
same  effed  in  all  those  not  affected  by  a contravening  cause  ^ hen  we  contem- 
plate price  s we  find  that  since  the  gold  standard  was  adopted,  Febi.uaiy  1^,  18  r 3, 
some  ar.ic  ees  have  declined  in  value,  some  have  remained  stationary,  while  some 
have  risen  in  price,  and  no  contravening  causes  will  account  for  the  failure  of  gold 
to  depress  all  alike.  We  find  that  no  two  articles  have  dc'.clined  at  the  same  tune 
or  in  the  s ime  degree,  nor  has  any  one  article  remained  uniformly  depressed.  T ns 
demonstn  tes  that,  as  to  those  articles  that  have  declined,  no  one  controlling 

cause  can  be  assigned  as  having  produced  these  results.  , v i 

The  si  ock  argument  of  the  IG  to  1 people  is  that  wheat  and  cotton  have  declined, 

and  they  , eem  to  gl6at  over  the  fact.  I knew  an  old  negro  who  when  asked  how 
he  was  ge  ting  along,  always  replied,  “ Poorly,  thank  God,  ’ and  they  are  thcfhk 
ful  when  die  country  is  poorly  on  wheat  and  cotton.  Since  18<3  the  vast  fertile 
prairies  o the  Northwest  have  been  turned  into  wheat  fields,  so  that  the  produc- 
tion of  wl  eat  in  the  United  States  has  been  doubled  since  then.  The  same  tlimg 
has  been  n,ing  on  in  Kussia  and  South  America.  The  wonderful  improvements 
in  machii  erv  for  harvesting  wheat,  and  the  extension  of  railroads  for  transporting 
it  to  market.;  gave  an  immense  impetus  to  the  production  of  it.  ^ farmer  ca 
mpke  mo  c monev  raising  it  at  50  cents  per  bushel  to-day  than  he  could  at  vl  per 
bushel  tu-entv  vmars  ago.  The  result  has  been  that  the  overproduction  of 
wheat  liis  reduced  its  price,  and  the  gold  standard  had  nothing  to  do 
rediictioi . Its  price  is  regulated  by  supply  and  deman,  1.  _ Last  Way  a little  bug 
settled  d )wn  on  the  wheat  fields  of  the  Northwest,  and  in  one  or  two  wee.s  eat 
up  one-hili  of  the  IG  to  1 argument  on  prices  and  sent  the  prices  back  in  o 
nei'^hbor  rood  of  those  of  1873.  The  old  liayseeds,  who  knew  the  habits  ot  t le  ^ 
chiLh  I ug  and  the  kind  of  a multiplication  table  he  used  in  regulaaug  t le 
increase  a his  family,  took  the  trains  for  Chicago,  commenced  buying  v heat  and 
broke  al  the  “ smart  xUecks  ” in  the  city.  They  may  liave  talked  gold-smndaul 
depress!,  n at  home,  but  they  put  their  money  on  the  chinch  bug  in  tue  ^^ty,  ami 
won  T le  caterpillar  and  bollworm  can  do  the  same  thing  for  co  ^ 

know  tho  chinch  bug  by  reputation,  but  I am  personally  aciuainted  with  these 
worms.  They  are  composed  of  appetite  and  skin.  They  do  not  care  ^ tm  ^ 
blessing  for  anybody’s  standard,  and  when  they  invade  the  cotton  fields  ol  the 
South,  t:  ley  send  tho  price  of  cotton  up  in  every  mart  of  the  world,  gold  standarc 
or  no  go  d standard.  They  have  been  doing  business  with  us  this  summei  am 
have  L-ved  the  price  of  cotton  up  GO  per  cent.  This  bug  and  these  worms 
haven’t  nany  friends,  but  as  sluggers  in  an  argument  with  a IG  to  1 ^ 

are  entit.ed  to  tho  belt.  Cotton  brought  $1  a pound  in  New  lork  during 
war,  anc.30to40centsapoundthefir.st  year  after  the  war  on  account  of  Gie 
four  voa  -s’  cotton  famine  from  18G1  to  18G5,  and  it  wai  several  years  getting 
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to  its  normal  price.  Tho  price  declined  when  we  made  too  much  cf  it.  The 
largest  cotoon  crop  made  with  slave  labor  was  4,G69,770  bales,  and  I remember  it 
was  confidently  predicted  that  no  such  cro]>  would  ever  be  made  with  free  labor. 
The  crop  of  ISffi  was  less  than  3,000,000  bales,  and  wo  gradually  increased  it  ro  a 
little  less  than  10,000,000  bales  in  1894.  India,  Egypt  and  Brazil  are  also  raising 
larger  crops  of  cotton.  The  immense  crop  of  1894  was  thrown  upon  a market 
pi^i'‘^i’cd  to  receive  it.  For  throe  years  tuoro  had  been  it..ss  cotton  goods 
consumed  than  usual,  owing  to  tne  world-wide  panic  and  depression  of  business 
following  the  ^jai’ing  failure,  and  tueso  two  conditions  meeting — ovor])roduction 
and  underconsumption,  brought  cotton  down  to  a very  low'  price.  Some  of  tho 
Topulists  tell  us  there  cannot  be  overproduction  until  every  man,  woman  and 
child  in  the  world  has  a rotund  stomach  and  a full  suit  of  clothes.  Thi.s  i.i  ba,sed 
upon  the  communistic  idea  that  it  is  tho  duty  of  Government  to  take  care  of 
every  loafer  who  is  too  lazy  to  work  for  a living,  and  is  too  contemptible  to  waste 
an  answer  on.  If  tlio  gold  standard  deprc.ssed  wheat  and  cotton,  it  was  surely 
loaded  at  both  ends,  for  it  has  shot  some  things  iqi  in  price.  Tho  corn  crop 
of  the  United  States  is  more  valuable  than  both  tho  wheat  and  cotton  crops 
combined.  Tho  crop  of  corn  made  just  lu-eccding  the  gold  standard,  i:i  1872, 
sold  for  34  cents  at  gold  figures,  and  the  crop  of  1394  was  worth  4.5  cents  in  gold, 
and  it  has  generally  been  above  tho  ’72  price.  Tho  oat  crop  i.s  about  equal  to  tho 
wheat  crop  ; oats  were  worth  £9  cents  in  ’72  and  32  cents  in  1894.  Eat  beef 
steels  Mcio  woith  S40  in  gold  in  lSc2  and  SGO  iu  gold  in  1895.  Hogs  are  worth 
more  now'  than  they  were  in  1872  and  have  generally  been  liigher  than  they  were 
then.  The  farmers’  wives  get  as  much  iu  gold  now'  for  butter,  chickens  and  eggs 
as  they  did  in  greenbacks  in  1872,  and  this  crop  is  more  valuable  than  tho  wheat 
and  cotton  crops  combined.  Tobacco,  potatoes,  bacon,  hay,  coffee,  leather, 
■w'hiskey  and  a hundred  other  things  have  not  declined  in  jirice.  Tho  labor  crop 
is  equal  in  value  to  all  other  crops  combined  and  it  has  steadily  advanced  in 
price.  Land  is  much  more  valuable  in  gold  now  than  iu  1872,  uotwithstaudiug 
it  w'as  depressed  by  the  panic  cf  1892  and  1893.  The  price  of  w'ool  has  declined” 
but  t!ie  world’s  production  of  it,  since  1872,  has  doubled  and  tho  use  of  it  has 
been  jiartly  supplanted  by  the  use  of  cotton  goods.  Horses  have  declined,  but 
the  railroads,  electric  cars  and  bicycles  arc  doing  tho  work  they  did  Tho  cost 
of  the  2>rodiiction  of  an  article  fixes  its  value.  This  is  necessarily  so,  because  if 
the  profit  is^  large,  others  w'ill  bo  attracted  to  the  busiue.ss  nutd  tho  price  is 
brought  to  its  premier  level.  All  articles  mauufactured  by  machinery  have 
declined  in  price,  for  the  reason  that  with  each  invention  tho  cost  of  prcjdiiciug 
the  article  is  lessened.  Human  genius  has  produced  more  results  for  clieapening 
l»ioductiou  iu  tlie  last  fifty  years  than  in  all  tlie  ages  of  the  world  before  that 
time.  These  grand  triumphs  of  man  over  matter,  instead  of  showing  depression 
from  a standard  of  value,  show  forth  the  glory  and  dignity  of  the  human  intellect, 
and  are  an  numixed  blessing  to  the  whole  human  family.  Could  any  one  outside 
of  a lunatic  asylum  attribute  all  these  diverse  and  inconsistent  movements  of  jn-iccs 
to  one  cause,  and  that  cause  acting  evenly  and  uniformly  njiou  all  thinns  alike  ? 

Intel est  has  declined  since  1872,  in  my  jiart  of  the  couutrv,  from  3 jier  cent, 
jier  month  to  G and  8 per  cent,  per  annum.  There  is  no  denying  the  fact  that  tho 
goldbngs  did  that.  The  South  and  West  have  saved  more  on  tho  decline  of 
interest  than  they  have  lost  in  the  decline  iu  wheat  and  cotton.  Interest  is 
always  low  under  an  honest  standard,  among  an  honest  people,  where  money  is 
plentiful.  It  is  lower  in  London  than  in  any  other  spot  on  the  globe,  because 
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• 1 • been  tlio  care  of  ber 

ber.tand,rdls  stable  and  in  meeting  her 

statesmen  and  her  lu-oplo  or  \ • ^onse  of  the  world.  Tyre  ^^as  the 

obligatiorshasmade  London  f ® of  the  Mediterranean,  she 

Ixindon  o : ancient  times.  Seate  o ^ ‘ sceptre  of  commercial  greatness 

Xea  . -n  of  CO—  toe  — ,,,  , eo-l  o,  t... 

passed  from  hes  ^lico  l.cr  own  clU  . ^ America,  and 

sea.  SOI  .0  toco  lum.ired  jc^rs  a^o  » (ormidablo  rfral  for  llie  commerce  ot 
to-dar  th  i X-'nited  States  is  England  so  repeated.  It  the  insa- 

tbe  worli . The  object  the  placo-lranting  demagognea  by 

liable  mi  «e  owners  by  use  o . ;,.ing  ibis  country  from  tlie  standai(l 

nnctnom  appeals  to  tj,et  announces  integrity  at  borne  and 

of  civilizition  and  commerce,  «'»  and  silver  basis,  then  England  will. 

inspires  lonlidenoe  ‘'ttCrnTrts  of  tbo  world.  , 

have  no  rival  to  grapple  with  Iwr  insufficient  to  make  it  a 

The  third  proposition  is,  t bat  ^ jeos.  Tho  average  annual 

correct , landard,  and  its  of  this  centm-y,  in  round  numbers 

output  .f  gold  of  the  '1  “ f„rcring  the  gold  boom  in  Califcruja  and 

Austral  a,  the  yeavly  t{.c  birth  rate  among  gold-iismg 

8153,00  l.OOO.  aud^  for  1894.  Stol.O  , gold  is  on  tbo  increase,  as 

just  sts  ted.  This  answer  > *»  “ ;.  i^nprovomer.ts  m power 

• •„er«piia”ropulist-espoeial  y >n  genius  of 

Clutiou'rds  no  MuLmeuroflered,  nor  field  for  o,,eratiou,  in  tho  population 
““‘“rnext  answer  is  ‘^at  the  more  highly  e»^^ 

the  gr  .ater  the  toiprovemeuts  in  nism  olectrieity  have  so  knitted  civil- 

theusiof  actual  money  of  any  k ■ community.  Business  men 

ized  p rople  together  that  ‘ J"  1 jj  they^werc  assembled  in  the  same  build- 

speak  to  each  other  around  the  w or^ 

ing.  Tbcir  business  is  done  on  a sy  St  confined  to  business  men 

excep  a for  iiltimate  settlemen  . - ^ cj,  ingher  plane  of 

It  is  oroadeuing  with  tho  j^o  tat  ot  the  laud  and 

iutell  gence.  A farmer  “'■“I  ^ time.  Ho  may  receivo  checks  for  Ins 

nevoi  bundle  a dollar  m money  dunn  tn 

deposit  tbcm  to  bis  bought  bis  crop  bad  a dollar 

owes  and  spends.  Ne.tber  1«  ^ owns  the  money  in  its 

in  tb  1 bank.  They  only  obligation.  Bank  credfrs  por- 

vaull , and  its  customers  ,;i^er  do,  and  they  perform  it  much 

form  prooisely  the  same  ® ,,o  the  most  conservative  people  in 

.quieier  and  more  system  of  any  people  for  two 

the  world,  °j,l  “eserve  of  $23,652,000,  they  support  bank  ere  is 

htm-Lred  years.  ® ^ The  best  authontios  estimate  that  only  on 

the  imount  ot  $448,2^.000  The  b^‘  a"*  ^„„oy  in  England,  Gold 

r *‘%“nbVwrd:l“—  be  do«  to^W  wUb  gdd  and  suver  ttan  ns 
mbnl Transportation  could  be  done  with  ov  wagons. 
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The  16  to  1 orators,  in  denonneing  the  Act  of  1873,  assert  tliat  half  tho  mon  y 
of  the  conntry  was  destroyerl,  and  hold  out  the  idea  that  our  money  has  betu 
contracted  to  that  extent.  In  1872  our  population  was  40,596,000  and  our  po- 
capita  of  money  was  $18.79.  In  1894,  after  the  conntiy  had  been  suffering  with 
gold  standard  for  twenty-one  years,  our  population  i=i  68,2 <5,000,  and  onr 
capita  of  money  is  s$35.44,  and  we  have  much  better  money  now  than  wo  had  then. 
Tlie  adoption  of  the  gold  standard  as  a measure  of  value  did  not  increase  the 
demand  for  gold  for  use  to  any  great  extent.  Alcohol  is  tho  standard  for  measur- 
ing tho  strength  of  all  spirituous  liquors,  yet  that  fact  has  never  been  found  to 

be  very  straining  on  alcohol.  , ie>  a i 

Fourth  proposition,  that  the  free  and  unlimited  coinage  of  silver  at  10  to  1 
would  create  unlimited  demand  for  silver  and  restore  it  to  a par.  How  the  mere 
coinage  of  silver  can  in  any  way  increase  its  use  among  the  people  I am  nnaldo  to 
understand.  If  there  was  not  enough  of  it  for  use  as  money  and  tho  Government 
was  limiting  the  coinage  of  it,  and  thereby  denying  the  people  the  use  of  ib  as 
money  then  there  would  be  force  in  tho  proposition  to  increase  tlie  coinage  of 
silver  But  our  condition  is  exactly  the  reverse  of  that.  The  amount  of  coined 
and  uncoined  silver  in  the  Treasury  is  $512,000,000,  while  the  amount  iii  circn k- 
tion  is  about  $107,000,000.  To  encourage  tho  use  of  silver  by  the  people,  tho 
Government  exchanges  coined  silver,  at  its  mints,  for  gold  or  Icgai-tcnder  cur- 
renev  and  pays  the  express  charges  on  the  silver  t o any  part  of  tho  conntry. 
This  coined  silver  is  ail  good  money.  Tho  dollars  arc  legal  tender  for  all  debts  in 
any  amount,  and  the  lialves,  quarters  and  dimes  are  oxchangeablo  in  sums  oi 
twentv  dollars  for  gold  or  other  legal  tenders.  Xotwitastanding  Fae  indncement. 
offered  by  the  Government  to  promote  the  use  of  silver,  it  Las  hitherto  been  un- 
able  io  force  iato  circxilation  more  than  about  one-liftli  of  its  stock  on  hanc  . 
Then  why  all  this  clamor  for  more  coinage  ? If  a man  had  five  times  as  much 
blood  in  his  body  as  his  arteries  and  veins  would  circulate  and  four-iifths  of  it 
was  Iving  idle  around  his  heart,  would  any  one  say  that  such  a man  needed  a free 
and  imlimitcd  infusion  of  blood  ? A goverament  can  no  more  iiulnee  people,  to 
use  moaey  they  do  not  want  than  it  can  induce  them  to  cat  what  they  do  not  like. 
The  true' place  of  silver  is  as  a change  money.  It  is  indispensable  for  that  pur- 
pose and  nnsuited  to  any  other,  and  all  tho  silver-tongued  orators  in  the  land 
Lnnot  change  this  fact.  The  $1,  $2.50  and  $3  gold  pieces  were  too  small  and 
were  unpopular  as  change  money  and  tho  Government  stopped  the  coinage  o 
them.  On  the  other  hand,  silver  is  not  a debt-paying  money  in  any  considera  ile 
amount,  nor  the  money  of  commerce,  for  tho  reason  that  it  is  too  bulky  and  too 
heavv  When  a man  gets  over  $5  cr  $10  of  it,  he  unloads  on  the  first  bank  he 
cornea  to,  and  the  bank  unloads  on  tho  Treasury.  Thus  the  ciroulahou  of  it  is 
limited  to  just  what  the  people  will  use.  When  the  people  get  enough  of  a lung 
they  know  it,  and  you  cannot  argue  with  them  about  it.  They  aro  gullible  on 

theories,  but  intensely  jiractical  in  business. 

We  have  heard  a great  deal  about  demonetization  of  silver.  Let  us  see  tee 

extent  of  “ the  great  crime  of  1873.”  In  1853,  in  order  to  prevent  the  subsidiary 
coin  from  going  abroad,  the  silver  half  dollar  was  reduced  in  weight  from  20Ct  to 
192  grains,  and  the  quarters,  dimes  and  five-cent  pieces  were  I'educed  in  the  same 
proportion.  These  coins  were  then  made  a legal  tender  for  only  $o  in  amoun., 
and  the  coinage  ot  them  for  private  account  was  stopped  ; but  the  Covernment 
purchased  the  silver  buUion  and  coined  them  as  they  were  needed.  So,  no  crime 
was  committed  in  1873  against  the  halves,  quarters,  dimes  and  half  dunes,  ihat 
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ras  committed  under  Millard  Fillmore.  In  1879  these  coins  were  made 
nder  for  sums  not  exceeding  SlO.  In  1873  the  standard  silver  doUar  of 
ains  was  left  out  of  the  Coinage  Act  and  the  trade  dollar  of  420  grains  was 
ited  for  it.  This  was  done  at  the  request  of  the  Pacific  Slope,  to  enable 
lar  to  compete  with  the  IMexican  dollar  of  about  that  weight,  in  China  and 
The  standard  dollar  was  not  a legal  tender  from  February  12,  1873,  to 
rv  28,  1878,  at  which  time  its  recoinage  was  provided  for  and  it  was  rein- 
vs  a legal  tender  for  all  debts,  in  whatever  amount.  But  ^8, 000, 000  of  this 
Y dollar  ” was  coined  prior  to  1873,  out  of  a total  coinage  of  81,000,000,000. 
)u  stop]>ed  the  coinage  of  it  iu  1805,  and  for  thirty  years  not  one  of  them 
ned,  and  the  daddies  never  complained.  They  did  not  have  sense  enough 
hat  Jefferson  had  sold  out  to  Ijombard  Street ! These  dollars  were  not  iu 
gal  tenders  prior  to  1873,  because  the  people  did  not  tender  them  in 
it  of  debts  nor  in  ivurchase  of  goods.  They  had  not  been  in  cii-culation 
.ndrew  Jackson  was  President,  and  hardly  any  middle-aged  man  had  ever 
le  of  them.  The  jicoplo  had  demonetized  them  by  melting  them  down,  or 
ling  them  abroad  for  that  puiqiose,  and  to  this  good  day  they  have  never 
emonetized  iu  any  other  way.  The  Act  of  1873  simply  recognized  what 
>ple  had  done,  and  for  five  years  continued  the  policy  that  the  people  had 
ursuing  for  nearly  half  a century.  The  legal-tender  faculty  of  this  dollar 
itored  to  it  seventeen  years  ago.  The  Government  has  8350,000,000  of  it 
id  now,  and  has  stood  ready  at  all  times  to  furnish  it  to  anybody  who 
. it.  This  is  the  biograjihy  of  the  demonetization  mouse  that  has  beeu 
1 from  a mountain  of  denunciation.  The  poor  little  thing  never  lived  but 
ief  years,  and  has  been  as  dead  as  a door  nail  for  seventeen  years.  While 
I it  was  so  harmless  the  people  paid  no  attention  to  it.  Shakespeare  says, 
evil  that  men  do  lives  after  them.”  But  it  is  even  worse  in  the  case  of  this 
The  evil  that  it  d/d  do  lives  after  it  in  the  shape  of  grasping  mine- 
1,  two-ply  editors  and  unscrupulous  politicians. 

e are  told  that  the  standard  dollar  is  not  primary  money.  It  is  not  a 
e to  pay  ; it  is  a legal  tender  for  all  debts,  and  it  does  not  have  to  be  re- 
1 in  anything  on  the  face  of  the  earth.  If  any  man  can  give  a better  defi- 
of  primary  money  than  this  I would  like  to  see  it. 

lis  Government  is  the  fast  friend  of  silver  money,  and  of  tlie  people  who 
rather  than  of  the  American  and  English  corporations  who  mine  silver 
ould  coin  it  at  a fictitious  valuation.  Prior  to  1873  this  Government 
8144,000,000  of  silver  ; since  then,  8537,000,000.  In  twenty-one  years, 
a gold  standard,  nearly  four  times  as  jnuch  silver  was  coined  as  in  eighty- 
•ars  under  the  so-called  double  standard.  A certain  kind  lady  always 
formed  her  child  when  she  wl lipped  it.  Miss  Silver  was  assassinated  in 
it  a time  when  there  was  almost  none  of  her  in  circulation,  and  since 
teful  dav  she  has  thrived  on  assassination,  and  has  grown  from  a living 
.n  to  be  "the  fat  woman  in  the  circus!  In  contemplating  her  In-illiant 
ortem  career  I am  constrained,  with  the  apostle,  to  exclaim,  O,  death, 
is  thy  sting  ? O,  grave,  where  is  thy  victory  ? ’ 

ter  1873  this  country  prospered  as  no  other  ever  did,  for  nineteen  years, 

• are  asked  to  believe  that  it  took  this  wide-awake  nation  nineteen  years  to 
it  that  it  was  ruined  by  the  legislation  of  1873.  The  negroes  in  some  sections 
) in  a hoodoo  charm,  which  is  harmless  for  a year  and  then  suddenly  devel- 
;anity,  fits,  etc.  The  crime  of  1873  seems  to  have  worked  in  a hoodoo  way. 


The  18  to  1 people  tell  us  that  the  coinage  of  silver  will  create  unlimited  fie 
mand  for  it.  They  decline  to  give  us  the  howness  or  the  whereforeness  of  this 
newborn  Jemand,  but  with  childUke  faith,  they  expect  it  to  rise  in  all  its  beauty, 
as  tha  fabled  Yenus  rose  from  the  froth  of  the  sea.  They  say  the  demand  w ill 
come  ; so  the  Seventh  Day  Adventists  tell  us  the  end  will  come,  and  if  their  pic- 
nic comes  off  first,  they  will  not  need  silver  ; the  demand  will  he  for  free  and  un- 
limited Avater.  They  contend,  if  this  Government  takes  all  the  silver  that  comes, 
at  IG  CO  1,  silver  will  be  w'orth  par  all  over  the  world,  and  they  use  an  egg  argu- 
ment to  in-ove  it.  They  say,  if  a merchant  advertises  that  he  will  pay  twenty-five 
cents  per  dozen  for  eggs,  so  long  as  he  has  the  ability  to  take  all  that  come,  eggs 
will  be  Avorth  t-wenty-fivo  cents  in  all  that  country.  But  suppose  the  merchant 
did  not  take  them  ! Suppose  Avhen  a farmer  drove  up  to  his  store  the  merchant 
said  unto  him  ; “My  friend,  you  haAm  misunderstood  me.  I am  not  buying  eggs, 

I am  simply  counting  them,  certifying  that  they  are  good  and  handing  them 
back  to  you.”  YTiat  would  eggs  then  be  worth  ? The  same  old  ten  or  fifteen 
emits  nor  dozen.  Under  unlimited  coinage  the  Government  would  not  buy  sih'er. 
nor  guarantee  the  value  of  the  coins.  It  Avould  stamp  it  “ Avithout  recourse. 
Silver  would  come  from  every  country  in  the  Avorld,  aud  the  Government  would 
be  a fool  to  undertake  to  guarantee  the  value  of  the  coins  by  trying  to  preserve 
the  parity  between  the  metals.  If  a herder  drove  a lot  of  cow  ponies  through 
the  miut"and  they  were  branded  “8100  horse”  and  delivered  to  the  owner  at  the 
other  end  of  the"  building,  it  would  not  improve  the  breed  of  the  ponies  nor 
create  a Avild  demand  for  them  at  the  brand  price.  Our  Government  has  lost 
$200,000,000  trying  to  create  demand  for  sih'er,  for  the  sole  aud  separate  use,  be- 
hoof and  benefit  of  the  silver-mine  oAsmer,  by  buying  it  Avhen  it  did  ^ not  Avant  it 
aud  had  no  need  of  it ; and  the  silver-mining  “villain  still  pursues  ” it  ! Uncle 
Sam  has  this  siUer  on  hand  noAv.  It  av ould  load  a two-hor.se  wagon  tram  U 3 
miles  long,  putting  1,000  pounds  on  each  Avagon  and  letting  them  occupy  30  feet 
each  in  line  ; and  I am  moan  enough  to  Avant  to  see  him  get  OA^en  with  the  game 

before  Ave  start  a neAv  deal  for  anybody’s  benefit. 

If  the  unlimited  coinage  of  silver  by  our  Government  could  bring  it  to  par,  the 
immediate  effect  Avould  be  to  start  every  mine  and  mill  in  the  world  running  at 
its  utmost  capacity,  a large  portion  of  the  unemployed  capital  of  the  Avorld  Avould 
seek  this  field,  and  the  boAvels  of  the  mountains  of  the  earth  Avould  bo  torn 
asunder  to  get  the  benefit  of  the  double  price.  In  1894  $214,000,000  of  silver 
was  mined  and  sold  at  about  G3  cents  per  ounce.  If  the  price  was  raised  to 
129  cents  per  ounce,  the  IG  to  1 price,  Avhat  would  the  harvest  be  ‘r-  The  old 
rule  of  three  will  solve  the  problem.  If  a railway  engine  will  run  90  miles 
an  hour  on  63  pounds  of  steam  pressure,  how  fast  would  it  run  on  129  pouinls 
of  pressure  ? The  blasted  thing  Avould  have  to  stop  once  m awhile,  aud  Avait 
fo’’  its  shadow  to  catch  up.  Senator  StcAvart  aud  his  croAvd  tell  us  there  can 
be  no  flood  of  silver.  In  Xoah’s  time  there  was  a man  of  sanguine  tempera- 
ment like  that.  He  was  standing  on  the  tip  end  of  a high  mountain  aud  the 
Avaters  were  licking  his  toes.  He  hailed  Noah  and  begged  to  be  taken  m the 
ark,  but  Noah  had  sailing  orders  from  aboA^e,  and  refused  to  take  him  aboard. 
As  Noah  sailed  away  he  shook  his  fist  at  the  old  man  and  exclaimed,  “Go  to 
the  devil  with  your’ old  dugout,  it  isn’t  going  to  be  much  of  a shower  any- 

Way,”  , ^ 

The  fifth  proposition  is,  that  16  to  1 coinage  will  increase  the  prices  ot 

erty.  If  this  Government  should  open  its  miiVie  to  coinage  of  the  Avuiid  s snv 
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nMfi  to  1 ^onUl  Co  at  once  to  silver  mono-metallism.  This  is  the  voice  of  all 
hUory  the  present  status  of  every  tree-coinage  country  on  the 

eartli.^  W a can  no  more  have  bimetallism  in  actual  use  ami  unlimifcd  silver  com- 
age  than  ^ 'o  can  have  a square,  round  object,  or  dry,  ^-et  vi  eather.  ereiu  won 
the  pcoph  be  benefited  if  they  get  double  prices  m halt-valuo  money  . « 

ers’ prodr  cl3  brought  double  prices  so  would  the  manulacturers  . The  bonefita 

and  advai  tages  would  be  oiiual,  except  that  buyers  would  alnuys 
tos-felv  lOvcr  the  fluetuations  of  silver,  and  this  amount  would  1 o a dead  loss  to 
producer.,  ami  a preminni  to  speculators.  I knew  a boy  who  sold  a ciir  dog  for 
8100  ; bu'  ho  took  pay  in  puns  atSdO  apiece,  so  he  was  not  matonally  beneiitoa 

^^’mriafiatlriTadmit  that  their  scheme  is  against  ho  interest  of  ^1  ‘hoso 
Who  live  upon  fixed  salariea.  This  includes  every  one  whoso  services  a. e paid  1 
bv  the  ye  ir,  mouth,  week  or  day,  from  president  of  a railway  sys.em  to  I i - 
carrier  ail  those  who  draw  pensions  from  the  Governmen  . Ilistc.y  t acts 
that  wim  3 have  never  participated  in  boom  prices  created  by  dabanounio  t 
monev  of  a country.  They  have  remained  about  the  same  whether  paid  m goo. 

. T . 1 Ttd  inov  The  wa'^e-caruer  ii  a traitor  to  himself  and  his  family  v/heu  ho 
Ws'hs  t r.-jndice  lead  him  to  tho  inflation  camp,  aud  agrees  to  tako  his  fixed  pay 
lorr  -riat^d  monev  Ii  this  IG  to  1 movement  should  succeed  ho  v ould  hnd 
tLVlie^Iad  lolt  ail  the  Vantage  ground  for  M-hicli  ho  and  his  brethren  had  struck 
^-d  «tru'  -led  for  a hundred  years.  Tho  modicum  of  prosperity  in  manufactuiin 

LVi-elll  ill  :dexico  is  based  the  degradation  of  their  labo.  o do  not  ^ 

V at  such  a price,  aud  ve  are  getting  it  rapidly  ^v'ltnoiit  svunc.liug  om 

abor  ^ Vhen  tho  laborer  prospers  he  becomes  a consumer  and  his  f ^ 

lit.  uno  1 and  benefits  all  other  interests.  In  Mexico  they  havo  many  relined  and 
^•eaHhv  people,  but  their  laborer  is  a peon.  IIo  gets  from  ten  to  thirty  cents  per 
lav  in  n onev  vorth  half  its  faco  value.  Ho  lives  in  a miserable  mnd  Imt  eat 
the  r.ooi  ^st  food  that  viU  keep  his  body  alive,  u'cars  the_  meanest  cloth  tlmt  ^MI1 
bide  it  ! nd  is  even  denied  tho  privilege  of  a gentlemanly  ]ag  and  has  to  diun 
on  chilis  juice.  In  every  silver  or  double-standard  country  m tho  tvorld  the 

same  de  a’adation  of  labor  is  apparent.  ^ i ^ 

\ro  told  that  silver  is  the  poor  man’s  money.  This  appeals  to  ixis  preju- 
dice anc  is  svholly  untrue.  Wages  are  not  paid  in  silver  at  the  end  of  eac  i du^ 
but  the- aro  paid  bv  ilio  year,  month  or  week,  lu  currency  or  gold,  swth  j 
Lmmh‘  .ilver  to  make  the  correct  change.  The  kind  of  money  in  transit  is  imma- 
teriaf  e ) it  goes,  but  vhen  it  is  hoarded,  laid  by  for  a rainy  day,  then  its  staying 
lutlL  tecomes  interesting.  Tho  rich  man  hoards  by  investing  in  property  or  by 
deposki  J-  in  a bank,  and  the  bank  has  tho  option  of  paying  him  in  silver,  svhile  a 
hiZo  m rVent.  of  the  poor  men  patronize  tho  sockleg  and  tho  bosom  of  the  cuit  i, 
and  the  : always  hide  gold  for  two  reasons-they  have  more  confiaence  in  ^^^^tabil- 
itv  J bein-  loss  bulky  it  is  easier  to  hide.  So  these  poor  men  are  on  a gold 
lams  m d hoVueh  men  aL  on  a silver  basis,  if  tho  banks  elect  to  put  tnem  there 
Pn  udiee  is  the  curse  of  this  country.  It  is  the  only  reef  lu  the  path  ot 
r>ir  Sh  p of  State  the  only  menace  to  our  experiment  of  seli-goveinment.  The 
r'f  thf  Vliforme^d  makes  them  the  prey  of  professional  agitators, 

c-alamit  .'-howlers  and  politicians  who  are  an  hungered 

Th  ‘ ar-umeut  is  made  that  we  owe  so  mncii  foreign  debt  that  the  interest  ! 

eoulisci  ting  us.  The  ablest  financiers  on  this  continent,  who  have  made  the 
a sLdy,  place  our  foreign  debt  at  $2,000,000,000,  which  as  they  estimate 
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at  a 4^  rate  of  interest  amounts  to  an  annual  interest  account  of  S90,0CMk00O.  Our 
globe-trotters  are  spending  annually  847,000,000  abroad.  l\Iost  of  them  are  ig- 
norant of  tlie  beauty  and  grandenr  of  their  own  couiitry,  which  far  surpasses  any- 
thing they  see  abroad.  They  ought  to  give  up  thi'.  foolish  fad  aud  spend  the:v 
niillious  getting  acquainted  with  this  country  for  a low  years.  If  wo  are  actually 
insolvent  and  cannot  pay  wo  ought  to  make  a general  assioUment  lor  tho  beu  -fit 
of  all  our  creditors.  This  is  the  way  au  honest  man  does  when  he  fails  in  busi- 
ness. Ho  docs  not  hide  out  Lis  property  and  ouer  fifty  cents  on  the  . J.ar.  In- 
stead of  being  insolvent  wo  are  better  al  lo  to  pay  than  any  p.;-. piemen  !:;.o  faco  of 
tho  earth.  Our  National  debt  is  in  round  numbers  .SClo.OG'I.OfjO.  .it  I;..  - ocen  re- 
duced to  one-third  its  former  amount.  In  18uj  it  wa.s  8n.yj5,0O7.('u0.  Ilio  debt 
of  Groat  Britain  and  IrcLind  (tho  creditor  nathm)  i ' 8G,3of>, , 19,(,00  ; llic  dcl  tcf 
Prauco  is  81, 44G,0C0, 000  ; Russia  .83,401,000,000  ; Austria-Hungary  82,8!-  ;.COO,(jOO  ; 
Italv,  $2,324,000,000;  Germany,  $1,G5G,COO,GOO , Spain,  (wiih  cnc-f  .nirili  of  onr 
population),  $1,251,000,000.  Tho  per  capita  d -bt  of  Fran.-o  is  $110,  of  Great 
Britain  and  Ireland  is  Italy  $7G,  Spain  $73,  Ruada  $11,  while  our  per  oipHa 
debt  is  $14.  Bnclc  Sam,  bless  Ins  eld  soul,  is  the  oidy  good  Inmsckecpcr  in  the 
whole  lot  ! Our  bauk  deposits  amouut  to  $4,000,000,000,  while  tho.ao  ot  all  Europe 
only  amount  to  $0,500,000,000.  By  our  last  census  ova' per  capita  of  wealth,  as 
s’noVn  by  the  assessment  rolls,  was  $311,  and  the  people  Lave  never  been  bad 

about  assessing  their  property  too  high. 

The  -war  veterans  cannot  l)c  for  repudiation  on  account  of  our  alleged  inabil- 
ity  to  pay.  It  is  a fundamental  princixde  of  law  and  morals  that  a man  must  he 
just  before  ho  is  generous,  and  that  gifts  made  by  an  insolvent  are  void  as  to  cred- 
itors. Our  Government  is  giving  them  about  $140,000,050  annually . if  \\e  can 
allord  to  bo  liberal  wo  ought  to  strain  a point  and  bo  honest,  too.  If  our  Govern- 
ment can  givG  it  like  a xiriaco  it  ought  to  pay  liko  a gciitlemau. 

A large  part  of  tho  debts  figured  against  us  are  iu  fact  not  interest-bearing 
debts.  They  consist  of  railroad,  real  estate  and  other  corporation  debts  whore  de- 
faults wore  made,  and  mortgages  on  tho  property  havo  been  foreclosed,  the  property 

sold,  and  tho  debts  practically  extinguished. 

Tho  only  debts  that  tho  i)Gople  at  largo  are  interested  in  arc  the  National  debt 
aud  tho  State  debts.  The  Stato  debts,  l)y  the  last  eensu-s,  amounted  to  $228,997,- 
037.  The  county  debts  .amounted  to  $1-15,048,015  ; sc  a ool  district  aebt'g  $30,701,- 
918,  while  tlio  debts  of  cities  and  towns  amounted  to  $r24.453,C00,  making  a iot.H 
of  $1,135, 210, -i-42.  You  will  observe  that  about  three-fourths  of  this  total  debt  is 
owed  by  ’tlio  cities  and  towns.  With  this  boriwcd  money  they  have  built  gas, 
electric  light  and  water-works  iilants,  iiavcd  their  streets,  etc.  Now,  the  16  to  1 
city  man  asks  liis  country  brother,  who  uses  coal  oil  in  liis  house  and  darkness  out- 
side, wlio  draws  his  water  from  a well,  and  bathc.s  in  the  creek,  who  splits  the  mud 
in  wet  weather  and  kicks  up  tho  dust  in  tlry,  to  help  him  rexindiatc  the  debt  in- 
curred by  him,  in  getting  ahead  of  tho  countryman  as  to  these  comforts  and  con- 
veniences of  life.  As  to  all  or.r  jirivato  domestic  debts,  it  is  iinmateriH  to  the  Go  > - 
ernment  whether  tlio  rcd-hcadcd  men  owe  tho  bla:k-hoaded  ones,  oi  the  blacK- 
lieadcd  ones  owe  the  red-ho  ded  ones.  One  holds  the  debt,  and  tho  Other  holds 
the  lu’operty  it  purchased  and  they  c.inccl  each  other. 

Tho  suggestion  is  sametimc.s  mado,  that,  by  tho  enhancement  of  gold,  debts 
have  been  increased  when  ineasiired  in  jjrox’oity,  and  tuerefore  they  ought  to  bo 
scaled.  I liavo  discussed  tho  g-dd  enhancement  tiieory,  but  desire  to  add. : That 
*;riiciicai  V all  our  debts  were  contracted  siiice  tho  gold  standaro.  v.  as  adoxited,  and. 
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that  standr  rd  entered  into  and  became  a part  of  every  contract,  and  if  gold  haa 
atlvanccd  i wonld  be  jnst  as  dishonest  to  pay  by  any  othor  standard  as  it  would 
be  if  it  Inu'  not  advanced.  If  a man  contracts  for  a thousand  bushels  of  corn,  it  is 
no  answer  - o his  contract  to  say  that  corn  has  risen  since  the  contract  was  made. 
Besides,  al.onr  obligations  have  passed  from  hand  to  hand,  most  of  them  many 
times,  and  the  present  holders  had  no  more  to  do  with  the  rise  or  fall  of  gold  than 

they  did  v ith  the  rise  or  fall  of  the  tides. 

The  uaderlying.  fructifying  element  of  this  IG  to  1 movement  is  Socialism. 
It  is  the  sa  me  old  effort  to  get  something  for  nothing.  The  Co.veyites  wanted  grub 
fornothiuj;.  The  single  tax  cranks  want  land  for  nothing.  The  Bopnlists  want 
Governme  it  monopoly  of  transportation,  and  luhvate  monopoly  of  the  wailing 
business,  i u’  nothing.  The  IG  to  1 people  want  50  ]ier  cent  of  debts  for  nothing. 
The  Bollai  lyitcs  want  everything  for  nothing.  And  I might  suggest  that  the  new 
woman  wa  its  our  bifurcatc'd  garments  for  nothing  ; but  tliat  is  not  iiertineut  to  the 

subject  nn  ler  discussion,  and  I will  not  do  so. 

The  n ovement  means  repudiation.  All  else  is  theory,  pretense,  and  dreams. 
It  is  an  efl  irt  to  nass  a left-handed,  bankrupt  bill,  not  tor  the  benefit  of  the  un- 
fortunate debtor  who  cannot  jiay,  but  for  the  ric^'  as  Avell,  who  can  pay,  but  want 
to  beat  thi  ir  creditors.  The  poor  man  is  not  in  debt  ; ho  never  had  a chance  to 
get  in  deb;.  Tim  corporations,  speculators  and  plunger.s  generally  constitute  the 
debtor  clacs.  Every  wage-earner  belongs  to  the  creditor  class.  Ko  one  would  be 
benefited  >y  16  to  1 coinage  except  the  debtor  class.  Even  the  mine  owner  would 
not,  for  tie  temporary  stimulus  given  to  silver  would  increase  its  production  until 
the  price  eould  fall  below  what  it  is  now.  On  the  ctiier  hand  pdl  -would  suffer. 
If  a bill  f'  >r  free  coinage  of  silver  at  IG  to  1 were  to  ]tass  either  house  of  Congress, 
and  it  was  ascertained  that  it  would  pass  the  other  Hous<i,  and  that  the  President 
would  sig  1 it,  the  panic  that  would  ensue  would  bo  to  that  of  1893  what  a tornado 
is  to  a ze\  hvr.  Creditors,  to  avoid  being  paid  in  debased  money,  would  crowd 
and  crusl  for  payment  as  the  people  do  for  exit  in  a.  taeatre  on  an  alarm  of  fire. 
Credit  an  I confidence,  the  twin  divinities  of  prosperity,  would  deiiart  from  us. 
All  busim  ss  would  bo  paralyzed,  labor  unemployed,  and  despair  would  hand  her 
black  pal  in  a million  of  homes,  only  to  be  lifted  when  reason  resumed  her  sway. 
It  took  F 'aneo  fifty  years  to  entirely  recover  from  the  John  Laiv  fiasco. 

The  ( .emagogues,  in  order  to  undermine  tho  moral  sense  of  the  people  and 
make  rep  idiation  palatable,  rail  about  England’s  W(;altu,  and  falseE  assert  that 
she  i.s  try  ng  to  dictate  our  monetary  system  and  to  crush  us.  England  is  rich, 
but  if  sh<  is  trying  to  ruin  us  she  has  a peculiar  way  of  manifesting  her  hostility. 
For  tho  year  ending  June  30,  1891,  she  took  8423,000,000  of  our  exports,  about 
seven  tim ’s  a.s  much  as  all  tho  free-silver  countries  in  the  world.  Yve  took  8107,- 
000,000  o her  c-xports  and  she  paid  us  tho  difference  in  gold  or  its  ecpiivaleut. 
Did  vou  I ver  hear  a butcher  or  a b.akcr  or  a man  with  cotton  to  sell  complaining 
that  his  c ustomers  had  too  much  money  to  spend  ? Instead  of  trying  to  drive  us 
to  a gold  standard  it  would  be  immensly  to  her  interest  to  have  her  commercial 
rival'abai  don  the  standard  of  commerce  and  take  a back  seat  with  the  half-civil- 
ized,  non  commercial  nations.  The  ridiculous  story  of  Ernest Seyd  was  exploded 
years  age , and  though  tho  vase  wms  shattered,  tho  scent  of  that  lie  hangs  ’round 
the  conn!  ry  still.  Tho  silver-tongued  orators  still  tell  the  people  there  was  a con- 
spiracy t. . demonetize  silver,  although  no  man  has  ever  been  able  to  call  the  name 
of  a sing  e conspirator.  In  1873  the  motive  for  demonetizing  silver  was  on  the 
wron<-  si(  e.  The  silver  dollar  was  then  worth  nearly  three  cents  more  than  tho 
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gold  dollar.  Who  at  that  time  could  foresee  the  fall  of  silver  ? Our  statesmen 
and  financiers  are  as  shrewd  as  any  on  earth,  and  they  got  no  glimpse  of  the  com- 
ing event.  Only  to  these  nnnamable  consjurators  was  the  revelation  vouchsafed. 
It  seems  they  had  a little  Patmos  isle  all  to  themselves,  and  wbrked  the  -world  on 
the  heavenly  tij)  ! 

Several  Congressmen,  in  tho  jiresence  of  an  irate  constituency,  have  stated 
they  did  not  know  tho  standard  dollar  was  l)cing  demonetized  when  they  voted 
for  the  Act  of  1873.  It  was  read  several  times  in  their  i)resence.  There  is  no  way 
to  make  ])eo2)lo  understand  things.  They  might  have  been  deaf.  One  all-sufti- 
cient  reason  why  they  did  not  so  understaml  is  that  it  -was  not  being  done.  This 
dollar  was  not  demonetized,  but  on  tho  contrary  has  been  money  and  good  money 
everv  day  since  1792. 

t %. 

England  has  loaned  us  money  at  a lower  rate  of  interest  than  anybody  else 
would.  This  is  the  very  head  and  front  of  all  her  offending,  and  the  violent  IG 
to  I 2)e()i)lo  want  to  i)nnch  her  head  for  doing  this.  There  is  an  old  adage  which 
runs  this  way  ; “If  you  want  to  lose  a friend,  lend  him  money.” 

To  jirove  that  it  is  ]-e})udiation  of  debt  and  not  coinage  the  16  to  1 man  is  after, 
)u-opose  to  him  free  and  nulimited  coinage  without  the  legal-tender  attachment. 
If  there  is  nothing  the  matter  with  silver  except  the  fact  that  it  is  debarred  from 
the  mints,  then  free  and  uidimited  coinage,  withont  the  legal-tender  provision, 
would  set  it  all  right  and  bring  it  to  par.  Gold  would  not  sufter  by  such  a test. 
Your  j)ro2>osition  would  nauseate  him.  Why  ? Because  it  is  not  coinage  he  is 
after,  but  re])ndiation,  by  means  of  legal-tender  law. 

Th(‘y  propose  two  plans  for  forcing  a debased  silver  standard  on  tho  country. 
1st.  Not  allow  contracts  for  jiayment  in  gold.  2d.  If  this  does  not  work,  then 
reduce  the  gold  in  a gold  dollar.  With  reference  to  the  first  plan  : Maintaining 
the  value  of  money  by  legal  enactment  ami  2)enalties  has  been  tried  in  most  coun- 
tries and  has  ju-oven  an  ignominious  failure  in  every  instance.  England  tried  it 
off  and  on  for  nearly  five  hundred  years.  France  tried  it  for  centuries.  The 
North  tried  it  with  greenbacks  and  the  South  tried  it  with  Confederate  money. 


While  it  was  a death  penalty  in  France  to  refuse  the  assignats,  they  fell  in  value 
until  it  took  $36,000  of  them  to  buy  one  dollar  in  specie.  Eggs  must  have  been 
■worth  $.700  apiece  in  assignats.  What  a pity  ou’-  inflation  friends  could  not  have 
lived  there  and  then.  A government  can  rob  one  part  of  its  iieojile  for  the  benefit 
of  the  otlu'r  part  as  to  existing  debts,  but  there  its  jiower  ends.  It  cannot  make 
its  people  trade  with  each  other,  except  upon  terms  satisfactory  to  both  iiarties 
to  the  contract.  If  the  money  ofl’ered  to  the  seller  dors  not  suit  him  he  does 
not  sell.  If  ofiered  to  a laboi’er  ho  would  need  rest.  If  offered  to  a farmer  for 
his  jn-oduce  he  -would  have  only  enough  for  home  consum2)tion,  until  he  found  a 
man  -with  better  money,  and  so  it  would  bo  all  along  the  line.  Tho  iiro2)osal  to 
tak  ‘ away  the  right  of  contract  shows  that  des2ieration  has  usnr2)ed  the  seat  of  rea- 
son. We  hold  all  that  we  do  hold  by  virtm;  of  contract  right.  It  is  the  bulwark 
of  our  liberty.  It  Avas  for  this,  aboA’e  all  things,  that  Magna  CTmrta  -was  written. 
When  Ave  surrender  this  su2»reme  right  avo  go  back  to  barbarism,  and  become 
miserable  2ui2A2>ets  to  every  mob  that  may  seize  the  helm  of  State. 

The  other  method  suggested,  to  bring  about  2iarity  of  the  metals,  is  to  reduce 
the  gold  in  a gold  dollar.  Our  GoA^ernmcHt  has  hitherto  manifested  blind,  unrea- 
soning 2)rejudice  against  that  kind  of  statosmanship.  Indeed,  it  has  had  its  de2)uty 
marshals  busy  for  a hundred  years  hunting  misguided  patriots  who  Avere  trying 
to  take  this  near  cut  to  wealth.  If  this  sort  of  a bill  ever  2;>asse3  Concrese,  I sug- 
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. ■ 1 r Iho  bill  tbr.t  fill  convicted  conntortciters  bo  liborotod  nod  given 

gest  a J a rider  t - Government  for  false  imprisonment.  All  governments 

-n  wore  but  tbe  buv^nnevs-tbe  dobn 

the  E .pfets  tto  rorrot  T''°  ^“’7  of  Wash- 

ions  of  truthful  men  and  women.  ^ ‘‘-t  , ^ ^ the  Siucteenth 

upon  unborn  they  repudiated  one- 

Cent  iry  tlie  people  of  t ^ 'mly  lialf  cf  its  face  value. 

l“rinaSi» 

Tf  “ " worSr,:^^^  Purposee 

W3  I light  as  well  pull  it  down  and  run  up  a 

O'ut,  Mr.  President  and  gentlemen,  al^^  mo  ™ ^c« 

cou.  itry  is  in  no  danger  of  repudiahom  On  low  lands,  in 

the:  oanifestations  of  hard  times,  long  udien  the  bright  sim  climbs 

the  night  time,  a deadly  miasma  bo  tom:  the  miasma  is 

ove:  the  hilltops  and  shoots  >-  and  men  go  forth  to 

dis]  oiled,  thoatmosphore  isswcetened.  spite  of  all  theisms  that  have 

the  r daily  avoeatlons  with  assurance  of  >^aa  J | « ,„gj,,stivo  halls,  this 

afai  cted  ns,  in  spite  of  demagogi^  on  ^ ^ heir  utmost  witli 

country  is  rapidly  aelvanomg.  nr  “ ‘ ‘ .^  jtete  voluntarily  raised, 

ord  ers,  and  the  wages  of  their  gipister  Discontent, 

Pri  les  that  have  been  depresse^  y th^  presence  of  Prosperity,  and  in 

with  all  her  imps,  is  ^““8  ^^\“pl;;p^.eLmb  as  a troubled  dream. 

aft  IT  years  the  heresies  oi  to-day  w , ^ • iTnon  this  rock  we  build  our 

Tbs  Amerieau  people  are  Honest  ‘Xe  supe^ 

...1  n nil  the  aires  aud  agencies  of  Truth  are  ours  tor  tne  p 


